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after the webinar.

Feel free to use the Q&A
function to send your

questions anytime
during the webinar

BEFORE WE START...BEFORE WE START...

During the webinar, we
will conduct polls to

gather your opinions
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POLL 01

  What is the primary goal of the EU ETS?What is the primary goal of the EU ETS?

A) Promote renewable energy in the EUA) Promote renewable energy in the EU
B) Reduce greenhouse gas emissions in a cost-B) Reduce greenhouse gas emissions in a cost-
effective mannereffective manner
C) Subsidize low-carbon technologiesC) Subsidize low-carbon technologies
D) Regulate fuel quality in member statesD) Regulate fuel quality in member states
E) All of the AboveE) All of the Above



WHAT'S NEXT??



INTRODUCING OUR FIRST PANELIST

MR. SANJEEV WEWERINKE SINGH

Managing Director
VARUNA MARINE SERVICES B.V.



THE EU EMISSIONS  TRADING
SYSTEM (EU ETS), EUA,

FuelEU Maritime



FIT FOR 55 

FIT FOR 55 IN SHORT/OBJECTIVE

ETS - Extension of the Emission Trading
Scheme to maritime transport

Carbon tax/Trading scheme
Promote Energy Efficiency and Energy
Transition

AFIR - Alternative Fuels Infrastructure
Regulation

Require EU ports to develop shore-
power
Bunkering infrastructure for alternative
fuels.

FuelEU Maritime Regulation
Promote the use of renewable and low-
carbon fuels in maritime transport.

Renewable Energy Directive (REDIII)

Renewable Energy targets for
transport sector
Sustainability criteria and Certification
framework for renewable fuels.



WHAT IS THE EU ETS?

A single European “currency” for emissions
The EU ETS creates a level  

playing field for all emitters

Around 10,000  
installations  

(power generation  
and industrials)

It applies in all EU countries, and also  
Iceland, Norway, and Lichtenstein.

It applies to:

Airlines Shippers

EU Allowances (‘EUAs’) apply to all emitters  
and form part of a single emission market.

It is designed as a “cap and trade” system.  
As the regulator controls the volume of  
overall emissions by regulating the supply  
of allowances.

EU
Commission

Emitters

Allowances removed  
Emitters surrender  
allowances back to
the regulator to cover  
their emissions

Allowances created
The EU Commission
creates  primary
supply of allowances
to the market

Secondary market
Market participants
trade allowances between  
each other

Rule for emitters  Emitters
must surrender  enough
allowances to fully  account
for their emissions

1 tCO e 2 1 Allowance



40%
of shipping  
emissions  
covered

2024 2025 2026 2027
70%
of shipping  
emissions  
covered

100%
of shipping  
emissions  
covered

100%
of shipping  
emissions  
covered

CO₂ monitored
CH₄ + N₂O monitored CH₄ + N₂O covered

+ offshore vessels covered  
for ships ≥ 5,000 GT

2021 2024

Phase 3
(2013-2020)

Phase 4
(2021-2030)

Current phase

6

CO₂ covered CO₂ covered

INCLUSION OF MARITIME TRANSPORT

0%
of shipping  
emissions covered

Shipping emissions covered by EU ETS from  
2024 for cargo & passenger ships ≥ 5,000 GT

2005 2008 2012

Phase 1 Phase 2
(2005-2007) ⁽²⁰⁰⁸⁻²⁰ ¹²⁾
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CBAM

Source: https://taxation-customs.ec.europa.eu/carbon-border-adjustment-mechanism_en

2024 2025 2026

Certain goods imported covered by CBAM from 2026

2027

Transitional period
(importers have a mandatory reporting obligation)

Definitive regime
(importers must purchase CBAM certificates)

The EU Carbon Border Adjustment  
Mechanism (CBAM) applies to  
importers of goods to the EU  (+NO, IS,
CH, LI).
Importers already have to report  
imbedded emissions in the imported  
goods, and from January 1ˢᵗ 2026  will
have to purchase “CBAM  certificates”.
CBAM certificates are linked to  the
EU ETS, priced on the basis  of EUA
auctions.

2005 2008 2012 2021 2024

Phase 3
(2013-2020)

Phase 4
(2021-2030)

Current phase
Phase 1 Phase ²

(2005-2007) ⁽²⁰⁰⁸⁻²⁰ ¹²⁾
CBAM applies to  

imports of:

Cement

Iron and steel

Aluminium

Fertilisers

Electricity

Hydrogen



EU ETS Vs. FuelEU MARITIME

Ship Manager pays for each tonne of CO2
produced by fuels with a GHG intensity
above an upper limit.
1 ton CO2 of LSFO equivalent above upper
limit = €2400 
DoC holder is the liable entity.
The threshold for compliance is reduced
over time, gradually increasing penalties.
Container and passenger vessels over 5000
GT must use shore power from 2030.

Ship Owner pays for each tonne of CO2
emitted in the EU

1 tonne CO2 = 1EUA = Market driven price
(~70$)

Registered owner is the liable entity.

EU ETS

1 ton = $70 1 ton = € 2400

FuelEU Maritime 







EU ETS and FuelEU Cost Comparision
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By 2050
FuelEU:    3.6m
ETS : 584k

Between 2035 - 2040
FuelEU overtakes ETS

EU ETS
0.58

6x

0.38

FuelEU

0.71

1.3
2

2.86

3.60

0.58

Note - EUA and FuelEU penalty costs for vessel emitting 9725 tonnes of CO2 equivalent (CO2eq) on voyages to and from the EU,  and 1,399 CO2eq tonnes on intra -EU voyages or at berth in EU ports ; 
excludes EUA price changes, potential impact of FuelEU penalties and penalty multipliers for non-complaint port calls without using onshore power supply or failing to meet 2% RNFBO usage



AN EMITTER’S YEARLY
SCHEDULE

Source: https://climate.ec.europa.eu/eu-action/transport/reducing-emissions-shipping-
sector_en

January 1st  
[Y]

December
31st   [Y]

March 31st  
[Y+1]

September  
30th [Y+1]

X tCO₂e emitted

Submit verification report

Compliance year [Y]

Ship voyages covered
under  the EU ETS

Submit verified  
emissions report  
through THETIS

MRV

EUA
surrender  
deadline

Surrender EUAs



Registered owner

Bareboat charterer

if it assumes ISM Code  
responsibilities

REGISTRY ACCOUNT
The entity responsible for meeting EU ETS  

obligations (reporting and surrendering  EUAs is the

ISM company

In absence of  
clear decision, the  
registered owner  
is deemed the  
obligated entity  
(by default)

OR

owner specified on  
a ship’s certificate  

of registry

OR

with mandate

HOW DOES A REGISTRY
ACCOUNT WORK?

“Shipping company”
“the shipowner or any other organisation or person, such as the  manager

or the bareboat charterer, that has assumed the  responsibility for the
operation of the ship from the shipowner and  that, on assuming such

responsibility, has agreed to take over all the  duties and responsibilities
imposed by the International Management  Code for the Safe Operation of
Ships and for Pollution Prevention,  set out in Annex I to Regulation (EC)

No 336/2006 of the European  Parliament and of the Council.”

The “shipping company” may open a “Maritime  
Operator Holding Account” (MOHA) to hold, receive,  

transfer, and surrender EUAs.
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Covid
shock

POLICY reform: EU boosts 2030  
climate target and approves a series
of  bullish carbon market reforms,  
including a steeper Annual Cap

Russia invades
Ukraine

Gas prices hit
record  high rising
fears of  industry
shutdowns

Power emissions  
tumble as  
renewables
squeeze  coal-fired
power  generation

POLICY TYPICALLY DRIVES STRUCTURAL, MULTI-
YEAR MOVES IN THE  EUROPEAN CARBON PRICE
Policy changes affect supply of allowances in the market. Economic cycle and technological
changes (i.e. renewable power) impact demand

POLICY reform: market prices in  
the introduction of Market
Stability  Reserve (MSR)

EUA front-future price
(Euros/tonne)
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FF55 package increases
ETS  emission reduction
target

A SHRINKING ANNUAL CAP TO
EVENTUALLY DRIVE EUA
SUPPLY TO ZERO.  WE EXPECT
PRICES AT ~140 EUROS BY 2030

Slow progress on decarbonisation of industries in

a market where both inventories and  supply are

falling mean high chances of a “price squeeze” at

some point.
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Steadying gas markets and expectations of an industrial recovery  have driven
carbon prices higher, but we are sceptical a sustained rally  can take place

We see fair value in the 65-70 euros range this year and next

Longer term, prices are expected to rise as supply of allowances is  progressively
reduced to zero



As an EEX-listed EUA trader, Varuna Marine Services BV offers
comprehensive support  to both Primary and Secondary
market in acquiring European Union Allowances (EUAs) for
maritime operators.

With our expertise, we help you navigate the complexities of
the EU Emissions Trading System (ETS) and ensure seamless
compliance with carbon emission regulations.

AN EEX-LISTED EUA TRADERAN EEX-LISTED EUA TRADER

https://www.eex.com/en/markets/environmentals/eu-ets-for-the-maritime-sector
https://www.eex.com/en/markets/environmentals/eu-ets-for-the-maritime-sector


27

SPOT VS FORWARD Buying spot

EU allowances issued on or after
2013 do not expire and may be

banked for future years. An emitter
who has not used their EUAs in one

year can therefore use them the
following year. This “bankability” of

EUAs creates a smooth forward
curve, which broadly reflects implied

interest rates in the market (for a
given market level– paying for EUAs
later is generally priced higher than

paying for them now).
When hedging, an emitter generally

has the choice to pay for the EUAs  now
(spot) or pay for the EUAs later

(forward). This is generally a
Treasury/Credit-driven

decision-making process. In both  cases
the emitter would be hedging  the

market risk by buying EUAs.

Jan

Where for an  emitter
the internal  treasury
cost of  money is
cheaper  than the
market  forward rate
for EUAs, it may be
beneficial to buy
spot and hold
inventory until the
surrender deadline.

DecJan

Market rates for EUAs

In most cases,  where
the flipside  is true, it
may be  beneficial to
fix a  higher price but  
pay later (e.g.  closer
to the  surrender  
deadline).

Buying forward

Market rates for
EUAs

Internal cost of
funds  of emitter

Illustrative example only, non-referenceable prices, any deals subject to Credit approval.
Source: https://climate.ec.europa.eu/eu-  action/transport/reducing-emissions-shipping-

sector/faq-maritime-transport-eu-emissions-trading-system-ets_en

Dec

  Internal cost of
funds of emitter



December  
31ˢᵗ Year [Y]

January 1ˢᵗ  
Year [Y]

“pay as you emit”
approach

APPROACHES TO HEDGING

Physical spot
Spot transactions are administratively simplest, but are ‘cash  
intensive’ as a buyer ends up building up inventory, which
may tie-up  working capital.

Common for smaller volumes, as it is
administratively simpler.
Payment = next business day after the deal is
done
Delivery = on the following business day after
payment received.  Delivery occurs simply by
transferring units from one registry  account to
another.

20kt EUAs
bought and
received  

20kt CO2
Emitted 
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APPROACHES TO HEDGING

Physical forward Example with monthly emissions locked-in
forward, all paid and  delivered together by the

compliance deadline

20kt CO₂
emitted

December  
[Y]

January  
[Y]

September  
[Y+1]

20kt x 12 paid  and
delivered

Most common hedging approach with larger
obligated entities, as  forward trades are less
cash-intensive than spot.
It involves locking-in a price for delivery at an
agreed date in the future.
Typical tenors include December (by convention),
September  (surrender deadline), or increasingly
with shippers monthly/quarterly  (depending on
specific owner-charterer arrangements).



HOW VARUNA MARINE SERVICES BV CAN HELP



EUA PROCUREMENT
through Varuna Marine Services B.V

Varuna Marine Services B.V holds a EUA (European Union Allowances) trading licence and have access to
Primary market auctions. 

We can provide tailor made contracts for EUA procurement and transfer to your MOHA accounts. Since EUA
are allocated via a bidding process we can tailor the size of the bid and value depending on our terms of
engagement.

EUAs owed are automatically calculated on voyage, vessel, and fleet levels. The calculation of applicable
EUAs on a voyage basis is covered via our automated dashboard. This dashboard logs all vessel events and
fuel consumption, applies the rules of EU ETS and EU MRV, and generates net CO2 emission and
applicable EUA for a given voyage.

Download Voyage based emission and EUA report right from the Dashboard. There is an option to get a
verified report from a partner verifier for a fee, if needed. The generated report can also be submitted to any
verifier of choice.

We can arrange an online demo at your convenience to review the system in place and discuss specific
needs and tailoring requirements.



VOYAGE OPTIMIZATION

We provide voyage optimization which is built on NAPA and  SPOS API
allowing you to get the best in class voyage optimization for your
vessels. 

Optimization takes into account vessel specific feature and weather
pattern to advise best fuel efficient route for your planned voyages. 

Waypoints suggested are ECDIS compatible.



SEAMLESS DATA INTEGRATION WITH 

As part of our ongoing efforts to streamline processes and enhance
transparency, we are pleased to inform you that we are fully
integrated with the DNV Veracity platform.

We are integrated with DNV veracity platform - so are able to
provide data DNV for verification and emission report generation
seamlessly upon getting your consent.



WHAT IS CONSIDERED AS A “PORT OF CALL”
FOR THE PURPOSE OF THE EU ETS?

A port of call is the port where a ship stops to load or unload cargo, to embark or disembark
passengers, or where an offshore ship stops to relieve the crew. 

The following stops are excluded: 

stops for the sole purposes of refueling,
stops for obtaining supplies,
stops for relieving the crew (other than an offshore ship),
stops for going into dry-dock or making repairs to the ship and/or its equipment,
stops in port because the ship needs assistance or in distress,
ship-to-ship transfers carried out outside ports,
stops for the sole purpose of taking shelter from adverse weather or rendered necessary by search
and rescue activities,
stops of containerships in the neighboring container transshipment ports listed in the implementing
act to be adopted by the end of 2023



CyberSmart's Smart EMRV simplifies the collection of emissions metrics for all voyages,
streamlining the report generation and verification process for various compliance
standards.

Human machine interface powered by LLM to ensure best accuracy in data cleaning. 

Plug and play web-based portal, compliant with EU GDPR regulation

Hosted on EU servers and regularly checked against best Cyber Security framework for
Web based application. 

Flexibility of raw data collection via APIs , CSV and Excel etc.

The platform also offers a comprehensive fleet-level overview, ensuring efficient and
thorough management of environmental compliance across your maritime operations.

Smart EMRVSmart EMRV



GHG Intensity Monitoring: Tracks GHG intensity with biofuel factors, ensuring
adherence to FuelEU Maritime regulations.

Month-on-Month Analysis: Provides monthly GHG intensity reports with
predictive insights for future performance

Optimized Fuel Management: Helps reduce fuel consumption and emissions,
enhancing sustainability and cost efficiency.

Smart FuelEUSmart FuelEU



Smart FuelEUSmart FuelEU

FuelEU OverviewFuelEU Overview



FuelEU OverviewFuelEU Overview

Smart FuelEUSmart FuelEU



Accuracy in data collection and processing
Route planning and optimization based on real time weather and vessel specific
profile. Time based Simulation
Voyage and Fleet  level overview and reporting right in the dashboard
Single pane of glass for all Emission related KPIs and compliance – EU ETS, FuelEU ,
EUA procurement, Vessel performance 
Web based portal and plug and play data collection via APIs, CSVs, Excels etc. 
Access to EUA via primary and secondary markets
Guidance in setting up an EU Registry Account, Monitoring plan drafting and update
Ease of data sharing to all stakeholders – integration with IACS member and other
value-added maritime application
FuelEU Maritime Monitoring Plans, Pooling arrangement , Alternate fuel Simulation
Feasibility study and modelling analysis for various ESD ,OPS,  and alternative fuels.

CHARTING THE COURSE AHEAD
with Varuna Marine Services B.V



We look forward to hearing from you soon!
Thanks for going through the presentation and appreciate your time taken!

Phone
+ 31 107 640 935

Email
info@varunamarine.eu

Website
www.varunamarine.eu @Varunamarine

/varunamarineservices

Follow us on:
Address
H.J.E. Wenckebachweg 58,
1114 AD, Amsterdam-Duivendrecht,
The Netherlands
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POLL 02

  Under the EU ETS, what does one EUA represent?Under the EU ETS, what does one EUA represent?

A) The right to emit 1 ton of SO2A) The right to emit 1 ton of SO2
B) The right to emit 1 ton of CO2 or equivalentB) The right to emit 1 ton of CO2 or equivalent
greenhouse gasesgreenhouse gases
C) The obligation to reduce emissions by 1%C) The obligation to reduce emissions by 1%
D) A subsidy for green technologiesD) A subsidy for green technologies



PRESENTING OUR NEXT PANELIST

MR. DOMINIC NG
Head of APAC
DNV VERACITY



NavigatingThrough
ETS / Fuel EU Maritime Complexities 

Dominic Ng –DNV Veracity APAC

11 December 2024
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Veracity delivers trust to industry
digitalisation

Independent 
cloud
platform

Delivering 
trust to
industry
digitalisation

Built by DNV
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Veracity is a growing industry cloud

350 000
registered users

API calls per month

services in operation

10 000
Connected vessels

10m

300 
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Agenda for today: 

Understanding
EU ETS
FEUM

Why is it getting
so much
attention? 

How to deal with
it?

01 02 03
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There is a price to pay for GHG emission intensity 

TBD)

Fuel EU Maritime

EU MRV

(IMO CO2price: TBD)

Fuel levy
(well to wake) 

(tank to wake) 

$20b

$9m
p/vls

(IMO GHG Fuel Standard: 

Carbon pricing
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CII are becoming terms in commercial contracts and
need to be controlled and managed

•To manage future commercial attractiveness and concerns that CII might affect asset value
•Could be used in financial arrangements, impacting cost and access to capital
•Could be used in ESG reporting
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FuelEUMaritime sets requirements on energy
consumption compared to ETS that measures emissions

•ETS cost = sum ETS emission x EUA cost x Phase-in %



Shipping to be included in the EU Emissions Trading
System from 2024
•First reporting period: 1 January to 31 

December 2024 
•Shipping companies need to surrender 

emission allowances by 30 Sept. every year 
(starting in 2025) for emissions in the previous 
calendar year 

•Starts with current MRV scope, then expands 
(see timeline)
50% of emissions into or out of EEA, 100%
of COemissions betweenand withinEEA •

2

• 2
emissions under MRV

•Annual revenues from 20M EUAs (~1.6 bill € 
annually) earmarked for shipping through the 
I8nnoDNvV ©ation Fund

CO2eports
Sustainable biofuels considered zero CO

Current price: 66.3€/t 
Highest price: 100.0 € in 
Mar’23 
Average’22 to ’25:84.0 €

Impact

Source: https://tradingeconomics.com/

https://tradingeconomics.com/
https://tradingeconomics.com/
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Industry Challenge
-EU ETS introduced commercial considerations into technical requirements

Trusted Emissions Data

ETS wraps commercials over 
a statutory instrument

to be updated to achieve the 
polluter pays principle

Acquiring and managing EUA 
transactions

Commercial agreements need 

Registered owner default responsible for MRV and ETS
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Recap: Annual reporting for MRV was sufficient

Your vessels
elsew here

Manual preparation 
for annual audit

Traditional annual audit
ofless than 5% of data
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Transfer of liabilities(polluter pays)require accurate
emission accounting 

Your vesselswith
DNV /Veracity

Automated,
continuous reporting All data is 

100% verifiedand data verification
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Industry Use Case 1: Complexity can be
challenging, data sharing is key

Key Success Factors
Shareable, real-time verified emissions data and voyage statements ready to facilitate contract settlements with trust

ETS clauses
CII clauses

ETS clauses

CII clauses

ETS clauses

Ship Manager Ship Owner Ship Operator & Chartering Cargo Owner
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Seamless data sharing to support ETS processes

DATA COLLECTION,
VALIDATION AND
MANAGEMENT

Data Quality checks
Feedback loops
EU ETS statements
Verified emissions 
data

EMISSIONS DATA
VERIFICATION 

EUA SETTLEMENT &
UNION REGISTRY
MANAGEMENT

(BENCHMARKING/
CHARTERING)

EU ETS TRADING 

OTHER USE CASES 

✓
✓
✓
✓
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Our Partners receives your verified data
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•Industry Use Case: Charterers Scope 3 emissions

Industry Use Case 2: Settle ETS cost at the end
voyage
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Feedback loop to manage data quality issues

•Industry Use Case: Charterers Scope 3 emissions
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Mark relevant voyages for EUA settlement 

•Industry Use Case: Charterers Scope 3 emissions
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Verified voyage statements for
EU ETS settlements
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Industry Use Case 3: commercial contracts and need
to be controlled and managed

A common requirement is emission data that can be trusted by multiple stakeholders in nearly real time.

CII terms are applied in 
commercial contracts

EU ETS terms are included 
in commercial contracts

•To transfer liabilities for ETS allowances towards the end charterer
• For financial control

•For P&L management

•To manage future commercial attractiveness and concerns that CII might affect 
asset value

•Could be used in financial arrangements, impacting cost and access to capital
•Could be used in ESG reporting
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Simulate amount of EUAs and cost based on input



21 DNV ©

50,000+ ships ready to connect with daily data
feed via the Veracity Integration Partners 

Seamless data integrations ensures continuous
connections to support exchange of voyage data

Emissions Connect
Sharable, real-time verified emissions data and voyage statements

ready to facilitate ETS settlements with trust

Single source of verified
emission data
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Cargo
owner

22

Banks Insurance

Integrated vessel noon reporting via API to Veracity

Trusted exchange of
assured data and 

reporting

Standard services built by 
DNV

Customer own use of data
/ DNV advisory bespoke 
solution per customer

Yearly DCS

Ship owners

Ship owners

Yearly MRV
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Operational Vessel Data (OVD) standard for reporting
log abstracts and other operational data



DNV ©

Operational data 
from vessel

Engine data from 
vessel

Bridge data from 
vessel

Sensor data from 
vessel

Data provider

ERP systems 

In-house solutions

Verified statements

Continuous data 
verification

Data management Sustainability

Chartering 
m anagem ent

Fuel performance

In-house systems

Banks/Insurance 

Integrated 
partner

Data collection and quality improvements

Data quality feedback 
loop

Emissions 
Connect

Data standardization, quality control, 
verification and management cases

Solution 
partner

EUA trading

API API

Trusted data is re-used in multiple use-

End-to-end datasharing
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FuelEUMaritime –where are the complexities?
100% or 50% of energy, within/in/out EU or EEA

Compliance Balance 
Pooling 

Ice navigation

RFNBO multiplier

Penalty calculation 

Compliance Balance 

Allocation of biofuel component 

Reporting biofuels 

Well-to-wake emissions calculation 
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FEUM complexities in detail…..
#1 Energy in scope of FuelEU Maritime

Geographical scope of the voyage defines general applicability:
•50% of energy used on voyage to EU/EEA or out of EEA/EU and on 

Total energy 
Voyages / port stays 

Total energy
FEUM scope 

(50 and 100 % 

•

•
•

In difference from the EU ETS -50% of the energyconsumption
on voyages to or out of EU/EEA (or 100% within), and not
emissions as in EU ETS
FEUM allows selected fuels to be assigned. As illustrated, the full
benefit ofbiodiesel can be assigned to the FEUM scope

voyages to/from EU Outermost Regions

•100% of energy used on voyage within EEA and in EEA ports

Biodiesel

in FEUM scope

FuelEU
energy 
scope

LFO

considered)
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#2 Vessel compliance pool

Compliance balance
(width represents energy consumption, illustration only)

•
•
•

Total compliancebalance

Total pool compliance balance must be positive
Ships with deficit before do not have a higher deficit
Ships with surplus before do not have deficit

Pool members decide of allocation of compliance 
balance to individual ships

Surplus can be banked

Ship 1
Company A

Ship 2
Company B

Ship 3
Company A

Ship 4
Company B

Ship 5
Company C

Compliance pool

GHG Intensity target

General rules
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#3 Alignment of both regulatoryand the commercial
dimensions 

Authorities
Technical 
manager

“ISM company”
Ship owner Charterer

•

•

The ISM company on 31 December is the legal responsible towards the authorities

Surplus compliance has a value since it can be used to make non-compliant vessel(s) compliant.
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Compliance reporting obligations -data sharing and
data quality monitoring is key

ISM 
company

Ship 
owner

TC-2
Jun -Jul

Charterer A

Authority

TC-3
Aug -Dec

TC-1
Jan -May

Charterer C

Charterer B
Ship

manager 
agreement
(vessel yr)

TC = Time charter
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Value of verified emissions data in FEUM

•This is where you can order 

•Here you will have the opportunity to track 

between owner and charterer or ISM 
company and owner.

compliance balance down to the indivudual
voyage

•The FuelEU Maritime regulation have different 
re-allocation mechanisms

•You will have the possibilities to document 
FuelEU Maritime compliance for a specific 
Charter Period, where the re allocation 
mechanisms are used within the CP period

statements to be used to meet contractual 
terms 

3rd party verified 
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Periodic Statements for Compliance Balance
and Penalty Cost

•Your statements will be issued and stored on 
the platform, sharing, printing, exporting.

•Verified statements can be used in commercial 
contract and terms for coverage of FEUM

•Provides transparency when financial 
implications increases

•Acts as documentation for compliance balance 
at CP level

•Allows sharing of high-quality data across 
stakeholders between shipmanager(ISM 
company),Owner and Charterer
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Solution for commercial management in FEUM could
look like this:
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Recommendations

Ship owner/operator Ship manager (ISM co) Charterer

•

•

•

•

compliance balance on CP level

Update commercial contract to 
include terms for coverage of FEUM
Secure access to high quality data 
(verified) in a format that enables
efficient management of FEUM in
commercial and business dimensions

Establish practises that is fit for future 
when financial implications increases
Make analysis on different 
compliance options to meet the 
FEUM requirements

•

•

•

•

Be prepared to share high quality
data (verified) with the owner 

Be prepared to receive data from 
owners for FEUM compliance 
management

Your first deadline is
delivering a Monitoring plan to the
verifier.

Secure that ship management 
contract are updated before
1st 2025

•

•

•

•

Be prepared to increase the use of
compliant fuel

Secure that you get the maximum 
businessbenefit from fuel that 
generates a surplus compliance

Secure that you can trust the point of 
reference in any settlement with 
owners/operators on FuelEU/EU ETS

Set requirement in CP to receive 
data for your management of 
emissions data

31 August 2024, 

January 

• Be prepared to document FEUM 
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Take-aways for today: 

Availability of
data 

Trusting your
data

Managing your
data

01 02 03



Emissions Connect
ADVANCE from raw data to sustainable operations.

Scan for contact details to your consultant

Contracts

Pooling 

Biofuels
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POLL 03

What is the main objective of the FuelEU MaritimeWhat is the main objective of the FuelEU Maritime
initiative?initiative?

A) Increase the use of alternative fuels in maritimeA) Increase the use of alternative fuels in maritime
transporttransport
B) Promote ship recycling and scrappingB) Promote ship recycling and scrapping
C) Reduce reliance on LNG for shippingC) Reduce reliance on LNG for shipping
D) Enforce stricter port security protocolsD) Enforce stricter port security protocols
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POLL 04

What is the best strategy for an entity to manageWhat is the best strategy for an entity to manage
EUA procurement costs?EUA procurement costs?

A) Purchase EUAs only when prices drop below €10A) Purchase EUAs only when prices drop below €10
B) Hedge EUAs through forward contracts or auctionsB) Hedge EUAs through forward contracts or auctions
C) Avoid purchasing EUAs and pay fines insteadC) Avoid purchasing EUAs and pay fines instead
D) Increase emissions to qualify for additionalD) Increase emissions to qualify for additional
allowancesallowances



KEYKEY  
TAKEAWAYSTAKEAWAYS
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